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M.M.Postan’s New Population Theory is of great influence on the research of medieval economy affiliated to the study of Western economic history, which has, however, suffered a lot of criticism in the late 1970s.Critics said it had no universally convincing power on the European economy as a whole in the same period, but nobody identified the causes for its inefficiency. This paper suggests that, if applied to check the traditional Chinese society, especially the man-land relationship during the Kangxi and Qianlong reign in China, the “New Population” theory is on the brink of collapse. The demographic factor is one of the key factors leading to the long-term socio-economic fluctuations in pre-modern period indeed, but it is rarely the sole or crucial one. From an economic perspective alone, the market factor is also of equal importance. Because of the different socio-economic structures, the market mechanisms vary in the Chinese and Western traditional societies. Chinese markets are primarily “naturally generated”, while the West European markets “driven by legal rights”, which will result in the competition of market rights. It is just the competition of market rights that intensifies the population changes; otherwise the population size alone is not enough to cause the cyclical economic fluctuations. If integrated with the demographic factor and the market factor, the “New Population” theory will become more convincing.

