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At the end of the 19th century, when the study of economic history of the US began, the field tinged with a bright color of historicism and a critique of theoretical economics. In the 20th century, when the traditional economic history made steady progress, it confronted the challenge from the econometricians. Especially after the 1950s, the young generation of economic historians generally accepted econometrics, which in practice marginalized the traditional economic historians. Cliometrics has gradually become the paradigm for the study of American economic history. However, the paradigm shift is not without criticism due to its rejection of the tradition of historicism. To some extent, excessive abstraction and  reliance on neo-classical economics of cliometrics has put a limit on the study of economic history.

